647510 0601103C2010 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Jan/Feb.-2022 (OLD COURSE)
FINANCIAL ACCOUNTING-1(CORE)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.

Ystil Mot el sHotoll EL oll dl. 1-1-2019 oll A% AU UMot Wl eHotoll UG WA Asicllall (2%)
§AR 52 B, WHol Aol GiMal WS 3:2: oll YHIQHL ol8l-ajslot aAdA 8. clRlue] Axe] ULg
ARARY oA Yy B.
AU wHol W UHolo] UG URAY.

gal U 3. DeER U 3.
H St~ Hsloll 15,000
WMol 20,000 gloluR 10,000
olMal 8,000 28,000 | H2llo13l 4,000
Wl M sl 3,000 | %8 16,000
QRLERL 24,000 | EalERL 18,000
REEMECENE 10,000 | &l UR AsS 2,000
65,000 65,000

dAowotoll 2Al A Yy ®.
1. uslell U gloluRell (EHdML 10 % o)l dulRl 52l
2. %5 3. 14,000 ol (ud A4l
3. wuslell (ud 3. 5,000 dwucll.
4. TAERL UR dldully detldd 10% B2l gAmdl.
5. 2ot otcl AA Acll i@
WUHol-oHotoll AUSHL duR 532
1. otsl ofsAlel SCUCL Wi
2. @lleRatl Y3l widl
3. otcll Wle] w§ uRdyy.
Y AwH2ell A ASHetl U2 3. 2,00,000 oli AAS\t olol 20 vl AUl dl. 1-8-2020 ol (1¥)
Aoy Wscal. Wt WsAdl drad UAURIR o2, UEoL A il QAUH otl 3. 20,000 Yseul.
ls(AAA 10-8-2020 oli A% HIEA Olslaall WA dal MEA B\ WoisN 3. 4,000 Wa
3. 11,000 Yscl. B QUG UR 5% AW WS wlUcla] oiss| Uy ©.
ULS[AARA cll. 28-8-2020 il A% Ao AASlet 3. 2,50,000 Hi AL €l B.
AUs[QAUR L. 28-8-2020 ol A A5 s Blodaulotl HeBl{lEl Asl (Bt Ysa s B,
wesAotl AUSIHL daulR 53
1. ASAHIA Wl
2. ws(Qa (URa) o vig
3. AUSA UR HsAA HIEe] Wid
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WREEReAL U dl. 31-10-20206ll A% 3. 1,00,000 ol (FHdoll €2 s2lsst A Aol wRal, L (%)
ol UL Asleetl N 2AA Aual sl UL UR2 Aal A s2UsSL AUcloll WL bl HIR
AYs AsA 5AR Al WA WsAl ofell 3. 3,000 ol [l Qs 3. 1,000 URA
yseaul. dl. 4-11-2020 oil A% ANA cAgladl Wl 4,000 3.,£8let ellstall 3. 6,000 wal flosuil
olctotl 3. 4,000 Ysel AU dAlZell sMalotell RN 3. 6,000 BUA AH otsSl UY B,
WA A2 gl ellsrcll 3. 85,000 ol HACA AGESL 3. 84,000 Hi ctell B. L. 14-

11-2020 YellHi Aual g2isst 3. 3,00,000 ol BHA AWE ol N2 [FAA YsAal ds glse
Wscll w2

1. Rl wig

2. uee(lelR ™ eef wid.
X, Y Ul Z 4:3:2 oll YHIQL otsl-ofslol AUl HRER B. dl. 1ell AR 2015 ol A alls (%)
3. 11,000 ol @Rl 3. 2,00,000 oll eolleAsdl AYsc Yoottt AR Ul A B.
WAl 2gyea oA yud 8.

a ARyl estasdl
2015-16 9ot

2016-17 5 o2 QMM 10%
2017-18 5 ekt QRaMstl 15%
2018-19 5 o2 QMAametl 25%

dl. 1-2-2020 oil A% Z of Aol €Y, [Hl SUA L. 15-2-2020 ol A% [
elellotl Ysoll wnal. eollelRell Aaet Ytllof set A oot 3. 54,000 &q. (@A dl. 31
HRlatl A% YRA A2AB.

Wlotl AU AYsct el WAL ua AYsct Lt WA MotHd vitd dauR
.

ystu ol dull. (sleuel Q) (%)

1. eleldl VERAAL lwotoll 1 Aol dcfll
2. el Asd

3. 81y AW UGAHISH AW WLd)

4. QRAHA Y3l WAL d3L¥ aglanml wa @uR.
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Que.1

Que.2

Que.3

ENGLISH VERSION

The firm of Aman and Baman and that of Chaman and Daman agreed to amalgamate on 1-1-
2019. Aman and Baman used to share profit & loss In the ratio of 3:2. On that date the balance
sheet of Aman and Baman stood as follows:-

Balance sheet of measures Aman and Baman.

Liabilities Rs. Asset Rs.
Capital a/c:- Buildings 15,000
Amana 20,000 Furniture 10,000
Baman 8,000 | 28,000 Machinery 4,000
Reserve Fund 3,000 stock 16,000
Creditors 24,000 Debtors 18,000
Bank overhead 10,000 Cash on hand 2,000
65,000 65,000

The terms of amalgamation under
1. Building and furniture to be raised by 10%
2. Stock to be valued at Rs. 14,000
3. Good will be valued at Rs.5,000
4. Bad debts reserve to be provided at 10% on debtors.
5. The new firm not to take over machinery.
Prepare in the books of Aman-Baman
1. Profit & loss adjustment A/C
2. Partner’s capital A/C
3. New firms balance sheet.
Ajay of Rajkot sent 20 cell phones for Rs 2,00,000 of Paresh of Gondal on Dt. 1-8-2020.Rs
20,000 were paid for freight, packing and insurance.

On Dt.10-8-2020 the consignee paid Rs. 4000 and Rs. 11000 for goods unloading and
advertisement respectively. The consignee will be paid 5% commission on sale.

On Dt. 28-8-2020, the consignee sold all the cell phones for Rs. 2,50,000. On Dt. 28-8-
2020 consignee settled the account by Issuing the cheque of bank of India.

Prepare in the books of Ajay.

1. Consignment account

2. Consignee’s (Paresh) account

3. Good sent for consignment account.
Paresh of Porbandar purchased two packets of fire crackers at the rate of Rs 1,00,000 each on
Dt. 31-10-2020 and sent these two packets to Ramesh of Rajkot for selling. both Paresh and
Ramesh entered into a joint venture for selling of fire crackers. Paresh paid Rs.3,000 for freight
and Rs. 1,000 for Insurance premium.
On Dt 4-11-2020 Ramesh paid Rs. 4,000 for administrative expense Rs.6,000 for shop rent and
Rs. 4,000 for light bill. Ramesh is entitled to receive selling commission of Rs. 6,000.

Paresh has discounted bill receivable of Rs. 85,000 at Rs.84,000 which was accepted by
Ramesh. On Dt. 4-11-2020 complete stock of fire crackers was sold for Rs. 3,00,000 and
Ramesh has sent demand draft for net amount of final settlement.

Prepare in books of Paresh.
1. Joint venture account.
2. Co-partner Ramesh A/C
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Que.4 X,Y and Z are partners sharing profit and loss in ratio of 4:3:2 on 1% April 2015,they have taken
a joint life policy of Rs. 2,00,000 with an annual premium of Rs. 11000 surrender value is as

under:

Year Surrender value (%)
2015-16 nil

2016-17 10% of total premium paid
2017-18 15% of total premium paid
2018-19 25% of total premium paid

Z died on 1-2-2020. Insurance company paid. Insurance company claim on 15" February 2020.

Total accrued bonus as on the death of partner was 54000.accounting year of the firm ends on

31% march of each year.

Prepare joint life policy account and joint life policy reserve account in the books of the firm.
Que.5 Write notes (any two)

1.

2.
3.
4

The meaning and objectives of amalgamation of partnership firms.
Del credere commission

Memorandum joint venture account

When premium is considered as capital expenditure.
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